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What is BOI?

BENEFICIAL OWNERSHIP INFORMATION (BOIl) REPORTING

There was a new law passed in the U.S. (the Corporate Transparency
Act) that aims to give transparency about who owns a company.

One of its requirements is for nearly all registered/formed businesses to fill
out a form on a government website. It goes into effect on January 1, 2024.

Starting 1/1/24, most companies have to report info to the federal government about
who owns your company. There will be a free form you have to fill out on the
government’s website (site below) with that info. It should not require an attorney to
fill it out for you and it should take very little time. The form becomes available 1/1/24.

ALL “REPORTING COMPANIES” ARE REQUIRED TO REPORT —
REPORTING COMPANIES ARE DEFINED AS:

A corporation, a limited liability
company (LLC), or was
otherwise created in the United
States by filing a document with OR
a secretary of state or any
similar office under the law of a
state or Indian tribe.

A foreign company and was
registered to do business in
any U.S. state or Indian
tribe by such afiling.

Note: Nonprofits don’t have to register. There are 23 exemptions in total - see the
list here. My personal take is that most of us will be required to file the form.
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https://www.fincen.gov/boi/small-entity-compliance-guide
https://samvanderwielen.com/shop

How and When to File

Your BOI Form

FILE YOUR BOI FORM HERE:

https://www.fincen.gov/boi

4+ Reporting started 1/1/24

4+ If you created and/or registered your
business before 1/1/24, you have until
January 1, 2025 to file your form.

+ If you create and/or register your
business on or after 1/1/24, you have to
report within 90 days after receiving
notice that your business registration is
effective.

4+ If you create and/or register your
business on or after 1/1/25, you have to
report within 30 days after receiving
notice that your business registration is
effective.

4 Once you submit your report, you have
to submit any changes to your report
within 30 days of changes that are
made.
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https://www.fincen.gov/boi
https://www.fincen.gov/boi
https://www.fincen.gov/boi

DO YOU NEED A LAWYER?

No, the government claims that this form will be very simple and that most
people should not need the assistance of an attorney or CPA to fill this form out.

CAN YOU WALK ME THROUGH HOW TO FILL IT OUT?

Yes! You can watch me complete the registration for my business right here.

If you have a friend who needs this, make sure they get on our email list here!

STILL HAVE QUESTIONS?

Contact FinCEN here.

SAMVANDERWIELEN.COM | ©2024 SAM VANDER WIELEN LLC


https://vimeo.com/samvanderwielen/boiwalkthrough
https://www.samvanderwielen.com/easy-emails
https://www.fincen.gov/contact

Your 'l'o Do 's:

O Note when your reporting deadline is, based on when you
registered/will register:

O Do you qualify as an exempted company?

[0 Set areminder on your calendar for when you're going to
file your report

O File your report and save receipt/proof, if provided

O Update your BOI report within 30 days if there are any
changes to your ownership information
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Sam vander wicelen

(S FREE LEGAL TRAINING

5 Steps to Legally
Protect and Grow Your
Online Business

Confidently grow your business without
worrying you're making legal mistakes or
leaving yourself wide open for a lawsuit.

SIGN ME UP!
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IN THIS TRAINING YOU’'LL LEARN:

What your website needs to be How registering the RIGHT business

legally protected entity (the right way) actually protects
you personally

How proper contracts can save your

(vegan) bacon The mindset shift you have to make
when it comes to legally protecting

The #1 way to keep copycats from your business (HINT: fear is

stealing your content (it's not what blocking your revenue)

you think!)
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https://www.samvanderwielen.com/legal-workshop/
https://www.samvanderwielen.com/legal-workshop/

